
MTS Group 
operates Europe’s 
leading interdealer 
government bond 
markets, with over 
500 counterparties 
trading an average 
daily volume 
exceeding EUR 
140 billion across 
all MTS platforms. 
EBM leverages 
and builds on 
this liquidity, 
increasing trading 
opportunities for 
participants making 
and taking prices.

EBM
Access transparent and liquid order-driven electronic 
market on MTS Cash platform

EBM is an order-driven multilateral trading facility (“MTF”) operated by MTS 
SpA (“MTS”), allowing participants to flexibly choose their role in accessing an 
order book that displays bid and ask prices for a very wide range of European 
government bonds, EU Bonds, Euro denominated government bonds, as well 
as select sovereign, supranational and agency (SSA) bonds.

Why Choose EBM?
EBM provides a highly liquid electronic trading environment whereby market 
makers are able to provide unrivalled liquidity on the EBM platform.
EBM supports a range of bonds and is operated on the low-latency MTS Cash 
platform with automatic post-trade connectivity to the relevant CSDs and 
CCPs. EBM is a destination for natural order flow, with the ability to take or 
make prices in the EBM participant network and can be accessed on the same 
screen via our intuitive front end GUI, your in-house solution or your chosen 
software vendor. Trading in the EBM Mid Price Order Book is also available.

Benefit From:
 Access to a highly liquid central limit order book market
 Variety of order types and full functionality available to all participants
 The largest liquidity pools in Europe
 Full CCP (or centrally cleared) with name give-up post trade on French, 

German, Italian Government Bonds
 CCP/Bi-lateral hybrid technology on all other EGBs
 Low latency market data
 Consob regulated MTF

Optimised Liquidity:
In order to further enhance trading opportunities and liquidity, EBM allows 
market takers to post single-sided resting orders (fill-and-store) into the 
market as an additional feature compared to the MTS Cash Domestic Markets.
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To find out more, please visit our website or contact the MTS client services team:
+44 20 7076 0000  -  mts.sales@euronext.com  -  mtsmarkets.com
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Disclaimer Capitalised terms in this communication or publication shall have the meaning ascribed to them in the MTS Glossary document that can be found here. Additional regulatory information can be found here: MTS Group Regulatory 
Structure. This document is addressed to investment professionals only. Information in this publication may or may not have been provided by MTS S.p.A. and/or its group undertakings, and/or the individual authors (each a “party” and 
together the “parties”), but is made available without responsibility on the part of the parties. No action should be taken or omitted to be taken in reliance upon information in this publication and the information is not offered as and does 
not constitute professional, financial or investment advice on any particular matter and must not be used as a basis for making investment decisions. None of the parties accept any liability for the results of any action taken or omitted on 
the basis of the information in this document. It is in no way intended, directly or indirectly, to invite or induce you to engage in any investment activity or as an attempt to market or sell any type of financial instrument. Advice from a suitably 
qualified professional should always be sought in relation to any particular matter or circumstance. None of the parties make any representations or warranties of any kind in relation to this document and no responsibility is accepted by or 
on behalf of the parties for any errors, omissions, or inaccurate information. Third party advertisements are clearly labelled as such and none of the parties endorse or are responsible for the content of any third-party advertisement in this 
document or otherwise. MTS, EuroMTS and their logo are registered trademarks of MTS S.p.A. Euronext and the Euronext logo are registered trademarks of Euronext N.V. Information regarding trademark and intellectual property rights 
of Euronext is located at www.euronext.com/terms-use. Other logos, organizations and company names referred to may be the trademarks of their respective owners. All proprietary rights and interest in or connected with this document 
shall vest in MTS S.p.A. No part of this document shall be redistributed or reproduced in any form without MTS prior written consent. No part of these trademarks, or any other trademark owned by MTS S.p.A. or its group undertakings can 
be used, reproduced, or transmitted in any form without express written consent by the owner of the trademark. © 2021, MTS S.p.A., via Tomacelli 146, 00816 Rome.
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Regulated Market
  MTF fully regulated by Consob

  Fully compliant and regulated trading platform with the highest 
commitment to meet all regulatory requirements

Widest Product Coverage
The EBM MTF supports an expanding choice of 
product classes and tradable securities, including:

  Fixed coupons

  Floating rate

  Zero coupons

  Inflation-linked coupons

Participants can trade instruments issued in the 
following countries:

  Austria     Ireland

  Belgium     Italy

  Finland     Netherlands

  France     Portugal

  Germany     Spain

  Greece     EU SSAs

Connectivity
  MTS proprietary protocol ‘SDP’

  Easily deployed MTS front end GUI

  Seamless integration with pre- and post-trading applications

  Full straight-through processing and open architecture

  Complete automated settlement network

  Links to all major European depositories and central  
clearing houses

  Premium ultra-low latency market data available
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