
)DEUL]LR�&D]]XOLQL��&72�DW�076��VKDUHV�KLV�WKRXJKWV�RQ�WHFKQRORJLFDO�LQQRYDWLRQ�LQ�WKH�¿[HG�
LQFRPH�PDUNHW��WKH�LPSDFW�RI�UHJXODWLRQ�DQG�KRZ�076�LV�PHHWLQJ�GHPDQG�IRU�HI¿FLHQW�DQG�
WUDQVSDUHQW�HOHFWURQLF�WUDGLQJ�

4��'XULQJ�\RXU�WLPH�DV�&72��ZKHUH�KDYH�WKH�PRVW�VLJQL¿FDQW�WHFKQRORJLFDO�
FKDQJHV�WDNHQ�SODFH�LQ�WKH�¿[HG�LQFRPH�PDUNHW�DQG�KRZ�KDV�076�DGDSWHG�WR�WKLV"

$V�D�&72��LW¶V�DEXQGDQWO\�FOHDU�WR�PH�WKDW�WHFKQRORJLFDO�FKDQJH�KDV�HIIHFWLYHO\�UHVKDSHG�¿QDQFLDO�
PDUNHWV�DQG�¿[HG�LQFRPH�LV�QR�H[FHSWLRQ��7KH�WUDQVLWLRQ�WR�HOHFWURQLF�WUDGLQJ�KDV�EHHQ�DW�WKH�
forefront of this, driving trading volume onto regulated, transparent venues, but also widening 

SDUWLFLSDWLRQ�IRU�WKRVH�ZKR�SUHYLRXVO\�ODFNHG�WKH�UHVRXUFHV�WR�DFFHVV�OLTXLGLW\��

As a direct result, today’s market ecology is a very different beast, with a diverse make-up of 

FRXQWHUSDUWLHV�FRQQHFWHG�RQ�D�WUXO\�JOREDO�VFDOH��7KH�RQ�JRLQJ�HYROXWLRQ�RI�HOHFWURQLF�WUDGLQJ�KDV�
EURXJKW�ZLWK�LW�EHWWHU�IXQFWLRQDOLW\�WR�PDQDJH�ULVN�DQG�H[HFXWH�HI¿FLHQWO\�LQ�WKH�LQWHU�GHDOHU��GHDOHU�
WR�FOLHQW�PDUNHW�DQG�WKH�DOO�WR�DOO�PDUNHW�

Increasingly we are seeing low-latency connectivity and market data become a key feature of this 

trend and a by-product of technological change, helping participants hedge risk and facilitate their 

WUDGLQJ�VWUDWHJ\�RI�FKRLFH��,W�KDV�HQDEOHG�EHWWHU�SUH�WUDGH�SULFH�GLVFRYHU\��FRVW�HIIHFWLYH�H[HFXWLRQ�
DQG�WKH�GHYHORSPHQW�RI�PRUH�VRSKLVWLFDWHG�SULFLQJ�PRGHOV��%XW�SHUKDSV�RQH�RI�WKH�PRVW�VWULNLQJ�
FKDQJHV�KDV�EHHQ�WKH�LQFUHDVH�LQ�WHFKQRORJLFDO�FDSDELOLWLHV�DQG�LQ�SDUWLFXODU��FDSDFLW\��7KLV�KDV�
effectively triggered a dramatic growth in the availability of credit instruments in recent times, and 

WKHUHE\�HQULFKHG�WKH�GLYHUVLW\�RI�WUDGDEOH�ERQGV�DYDLODEOH�WR�WKH�PDUNHW�

$V�D�SLRQHHU�RI�HOHFWURQLF�WUDGLQJ�ZLWK�PRUH�WKDQ����\HDUV�H[SHULHQFH�LQ�WKH�LQGXVWU\��ZH�DUH�
SHUIHFWO\�SRVLWLRQHG�WR�QRW�RQO\�DGDSW�WR�WKHVH�FKDQJHV��EXW�DOVR�WR�GHWHUPLQH�WKHP��)RU�LQVWDQFH��
ZH¶YH�UHFHQWO\�HQKDQFHG�$3,�WUDGLQJ�RQ�076�%RQGV3UR��IRUPDOO\�076�%RQGV�FRP��LQ�RUGHU�WR� 
PHHW�PDUNHW�GHPDQG�IRU�DXWRPDWHG�WUDGLQJ�LQ�WKH�FUHGLW�PDUNHW��

7KLV�KDV�EHHQ�FRPSOHPHQWHG�ZLWK�D�UHDO�IRFXV�RQ�ÀH[LELOLW\�LQ�H[HFXWLRQ�DFURVV�RXU�EURDGHU�&UHGLW�
RIIHULQJ��DV�FXVWRPHUV�FDQ�VHOHFW�IURP�D�EURDG�UDQJH�RI�SURWRFROV�WR�PDWFK�WKHLU�VSHFL¿F�WUDGLQJ�
VWUDWHJLHV��&OLHQWV�FDQ�H[HFXWH�XVLQJ�5)4�RU�RUGHU�ERRN�IXQFWLRQDOLW\��RU�VLPSO\�FKRRVH�WR�H[HFXWH�
YLD�D�VSHFL¿F�OLTXLGLW\�SURYLGHU��WR�WUDGH�LQVWUXPHQWV�WKDW�VXLW�WKHLU�WUDGLQJ�QHHGV�DFURVV�86�RU�
(XURSHDQ�PDUNHWV��

We continually invest in both the technology underpinning our platforms and the trading functionality 

ZLWKLQ�WKHP��HQVXULQJ�076�KDV�WKH�LQIUDVWUXFWXUH�DQG�WHFKQRORJ\�WR�PHHW�PDUNHW�GHPDQG�

MTS Technology and Innovation

Questions & answers



4��5HJXODWLRQ�FRQWLQXHV�WR�GH¿QH�WKH�HOHFWURQLF�¿[HG�LQFRPH�PDUNHW��:KDW�
WHFKQRORJLFDO�HQKDQFHPHQWV�KDYH�\RX�PDGH�WR�FRPSO\�ZLWK�ERWK�H[LVWLQJ�DQG�
LPSHQGLQJ�UHJXODWLRQ�VXFK�DV�0,),'�,,"�

7KHUH�LV�QR�TXHVWLRQ�WKDW�UHJXODWLRQ�DQG�LWV�LPSOHPHQWDWLRQ�KDV�DOUHDG\�UHVKDSHG�¿QDQFLDO�PDUNHWV�
VLQFH�������DQG�DV�D�GLUHFW�UHVXOW��FRQWLQXHV�WR�LQÀXHQFH�WHFKQRORJLFDO�LQQRYDWLRQ�WRGD\��5HJXODWLRQ�
KDV�OHG�WR�JUHDWHU�WUDQVSDUHQF\�DQG�ULVN�PDQDJHPHQW��DQG�SOD\HG�D�VLJQL¿FDQW�UROH�LQ�GHYHORSLQJ�
QHZ�SODWIRUP�XSJUDGHV�

:RUNLQJ�FORVHO\�ZLWK�RXU�SDUHQW�FRPSDQ\�DQG�PDMRULW\�RZQHUV��/RQGRQ�6WRFN�([FKDQJH�*URXS��
and various international regulatory bodies, we have played an important role in the implementation 

RI�QHZ�UXOHV��HGXFDWLQJ�PDUNHW�SDUWLFLSDQWV�DQG�VWUHDPOLQLQJ�WKH�FRPSOLDQFH�SURFHVV��7KLV�LV�D�NH\�
GLIIHUHQWLDWLQJ�IDFWRU�DW�076��DV�ZH�KROG�WKH�SUDFWLFDO�H[SHULHQFH��UHVRXUFHV�DQG�NQRZ�KRZ�WR�KHOS�
FXVWRPHUV�DGRSW�EHVW�SUDFWLFH�

:H�H[SHFW�WKH�IRUWKFRPLQJ�LQWURGXFWLRQ�RI�0,),'�,,�LQ������WR�WULJJHU�IXUWKHU�FKDQJHV�WR�KRZ�
FRXQWHUSDUWLHV�LQWHUDFW�DFURVV�ERQG�PDUNHWV��:KLOVW�ZH�DUH�YHU\�PXFK�VWLOO�LQ�D�FRQVXOWDQF\� 
VWDJH��PDUNHW�GDWD�±�DQG�PRUH�VSHFL¿FDOO\�SUH�WUDGH�GDWD�±�KDV�IDOOHQ�XQGHU�WKH�VSRWOLJKW�RI� 
late as regulators seek to standardise transparency and risk management protocols for all  

PDUNHW�SUDFWLWLRQHUV�

4��:KDW�WHFKQRORJ\�DQG�SURGXFW�XSJUDGHV�DUH�LQ�WKH�SLSHOLQH�LQ�WKH�QHDU�IXWXUH"

We have a number of product upgrades that are either in the process of implementation,  

RU�VFKHGXOHG�IRU�IXWXUH�GHSOR\PHQW��)RU�LQVWDQFH��PDMRU�WHFKQRORJLFDO�XSJUDGHV�DUH�FXUUHQWO\� 
WDNLQJ�SODFH�RQ�076�&DVK��WKH�LQWHU�GHDOHU�PDUNHWSODFH�IRU�(XURSHDQ�*RYHUQPHQW�ERQGV�WR�
HQKDQFH�WUDGLQJ�IXQFWLRQDOLW\��

/LNHZLVH��076�%RQG9LVLRQ�ZLOO�VHH�WKH�IXUWKHU�HQKDQFHPHQW�RI�),;�LQWHJUDWLRQ�RQ�WKH�SODWIRUP��
HQDEOLQJ�PRUH�HI¿FLHQW�H[HFXWLRQ��:H�SUHYLRXVO\�LQWURGXFHG�WKH�WHFKQRORJ\�RQ�076�6ZDSV�WR�
DGGUHVV�PDUNHW�GHPDQG�DQG�WKLV�ZLOO�SURYLGH�D�EOXHSULQW�IRU�LWV�LQWURGXFWLRQ�DFURVV�RWKHU�¿[HG�
LQFRPH�PDUNHWV�LQ�WKH�QHDU�IXWXUH��

7KH�UHFHQW�LQWURGXFWLRQ�RI�076�%�6&$1��D�SUH�WUDGH�WRRO�WKDW�HQDEOHV�EX\�VLGH�SDUWLFLSDQWV�WR�
HI¿FLHQWO\�ORFDWH�DQG�H[HFXWH�ERQGV�YLD�076�%RQG9LVLRQ��LV�DQRWKHU�RI�RXU�H[FLWLQJ�DQG�IRUZDUG�
WKLQNLQJ�LQLWLDWLYHV��:H�DUH�ZRUNLQJ�ZLWK�%�6&$1�WR�ORRN�DW�WKH�SURVSHFW�RI�FORVHU�LQWHJUDWLRQ�RQ� 
WKH�SODWIRUP�WR�IXUWKHU�VWUHDPOLQH�WKH�SULFH�GLVFRYHU\�DQG�H[HFXWLRQ�SURFHVV��

2Q�WKH�86�VLGH��ZH�DUH�DOVR�ZRUNLQJ�RQ�HQKDQFLQJ�RXU�WUDGLQJ�YHQXH�IRU�FRUSRUDWH�DQG�HPHUJLQJ�
PDUNHW�GHEW��076�%RQGV3UR��ZLWK�SODQV�WR�ODXQFK�D�SXUH�ZHE�EDVHG�WUDGLQJ�VROXWLRQ��EDVHG�RQ�
+70/���LQ�WKH�VHFRQG�TXDUWHU�RI������

This will dramatically reduce the onboarding process for prospective customers as it negates the 

QHHG�IRU�FXPEHUVRPH�DQG�WLPH�FRQVXPLQJ�LQVWDOODWLRQ�VRIWZDUH��7KH�PDUNHW�LV�DOUHDG\�VWDUWLQJ�WR�
PRYH�LQ�WKLV�GLUHFWLRQ�DQG�ZH�EHOLHYH�LPSURYLQJ�WKH�XVHU�H[SHULHQFH�ZLOO�RQO\�IXUWKHU�HQFRXUDJH�
SDUWLFLSDWLRQ�RQ�WKH�SODWIRUP��7KLV�ODWHVW�XSJUDGH�IROORZV�D�QXPEHU�RI�HQKDQFHPHQWV�RQ�WKH�SODWIRUP�
following direct consultation with customers and prospects alike and, as a result, is gaining real 

WUDFWLRQ�LQ�WKH�PDUNHW��

In a boarder sense, we are committed to improving market access for participants, not just in terms 

of the on-boarding process but also in facilitating access to multiple markets and instruments�



4��&DQ�\RX�WHOO�XV�D�OLWWOH�PRUH�DERXW�WKH�FRYHUDJH��GLVWULEXWLRQ�DQG�KLVWRULFDO�
GHSWK�RI�\RXU�PDUNHW�GDWD�RIIHULQJ"

Our market data forms the cornerstone for MTS’ full suite of offerings and is sourced directly from 

0,),'�FRPSOLDQW�WUDGLQJ�YHQXHV��&RPSUHKHQVLYH�GDWD�KDV�EHFRPH�D�FUXFLDO�LQJUHGLHQW�IRU�PDQ\�
LQVWLWXWLRQV�WR�IHHG�SULFLQJ�PRGHOV��IDFLOLWDWH�GLVFRYHU\�DQG�HQVXUH�FRPSOLDQFH��:LWK�WKLV�LQ�PLQG�� 
ZH�KDYH�ZRUNHG�FRQWLQXRXVO\�WR�H[SDQG�FRYHUDJH��GLVWULEXWLRQ�DQG�GHSWK�LQ�HTXDO�PHDVXUH�� 
WR�SURYLGH�RXU�FXVWRPHUV�ZLWK�UHDO�GHSWK�DQG�DFFXUDF\�LQ�SULFH�GLVFRYHU\�

:H�GLVWULEXWH�H[HFXWDEOH�UDWKHU�WKDQ�LQGLFDWLYH�SULFHV�RQ�RYHU�������JRYHUQPHQW�ERQGV�DFURVV�
���FRXQWULHV��XVLQJ�RUGHU�ERRN�H[HFXWLRQ�ZLWK�¿YH�OHYHOV�RI�GHSWK��7KLV�LV�D�UHDO�WHVWDPHQW�WR�WKH�
FRYHUDJH�RI�LQVWUXPHQWV�DQG�PDUNHWV�DOLNH�RIIHUHG�E\�076��

:LWK�DQ�HVWDEOLVKHG�WUDFN�UHFRUG�LQ�HOHFWURQLF�¿[HG�LQFRPH�WUDGLQJ��ZH�DOVR�KROG�RYHU�D�GHFDGH�RI�
KLVWRULFDO�GDWD�VRXUFHG�IURP�WKH�076�&DVK�PDUNHW��D�VLJQL¿FDQW�DQG�XQLTXH�UHVRXUFH�WKDW�HQDEOHV�
banks and funds to effectively analyse market activity, back-test strategies and choose the optimum 

WUDGLQJ�VWUDWHJ\�

4��+RZ�GRHV�076�'DWD�VXSSRUW�PDUNHW�SDUWLFLSDQWV�ZLWK�WKHLU�WUDGLQJ�DQG�
FRPSOLDQFH�DFWLYLWLHV"

2XU�GDWD�RIIHULQJ�LV�VRXUFHG�GLUHFWO\�IURP�UHJXODWHG�WUDGLQJ�YHQXHV��7KLV�LV�SDUWLFXODUO\�LPSRUWDQW�
IRU�RXU�FXVWRPHUV�EHFDXVH�LW�IDFLOLWDWHV�EHVW�SUDFWLFH�IRU�SULFH�GLVFRYHU\��YHUL¿FDWLRQ�DQG�YDOLGDWLRQ��
Additionally, we offer a range of post-trade processing, reporting, portfolio and risk management 

WRROV��FRPELQHG�ZLWK�UREXVW�WHFKQRORJ\��:H�DOVR�SURYLGH�SRVW�WUDGH�DQDO\WLFDO�VHUYLFHV�WKDW�HQDEOH�
FXVWRPHUV�WR�PHDVXUH�WKH�EHQH¿WV�JHQHUDWHG�IURP�HOHFWURQLF�WUDGLQJ�DQG�VXSSRUW�WKHLU�FRPSOLDQFH�
UHTXLUHPHQWV�

As an organisation, we continue to work closely with regulatory bodies worldwide to ensure 

FRPSOLDQFH�ZLWK�ERWK�H[LVWLQJ�DQG�SHQGLQJ�UXOHV��SDUWLFXODUO\�0,),'�DQG�WKH�XSFRPLQJ�0,),'�,,�
UHTXLUHPHQWV��(GXFDWLQJ�RXU�FXVWRPHUV�DQG�JXLGLQJ�WKHP�WKURXJK�WKLV�SURFHVV�UHPDLQV�D�NH\� 
IRFXV�IRU�XV�

4��+RZ�DUH�\RX�PHHWLQJ�GHPDQG�IRU�XOWUD�ORZ�ODWHQF\�PDUNHW�GDWD"�

:H�KDYH�DOUHDG\�VHHQ�KRZ�XQSUHFHGHQWHG�OHYHOV�RI�YRODWLOLW\�DQG�XQFHUWDLQW\�LQ�¿[HG�LQFRPH�
PDUNHWV�DFURVV�(XURSH�KDYH�SODFHG�UHQHZHG�IRFXV�RQ�WLPHO\�PDUNHW�GDWD��

Low-latency market data has become a critical component of today’s markets and this is something 

ZH�KDYH�UHVSRQGHG�WR�ZLWK�076�/LYH��ODXQFKHG�LQ�������'HOLYHUHG�YLD�),;��LW�SURYLGHV�XQULYDOOHG�
FRYHUDJH�RI�WKH�(XURSHDQ�*RYHUQPHQW�ERQG�PDUNHW�ZLWK�DFFHVV�WR�XS�WR������������TXRWHV�
DQG�RUGHUV��

7KH�RSWLRQ�RI�FR�ORFDWLRQ�KDV�DOVR�EHFRPH�HVVHQWLDO�DQG�IURP�D�WHFKQLFDO�VWDQGSRLQW��:H�KDYH�
enabled co-location from within the same data centre as the MTS’ matching engine to deliver 

UHGXFHG�ODWHQF\�YDULDQFH�DQG�HQVXUH�RSWLPXP�GHOLYHU\��



$GGLWLRQDOO\��ZH�ZLOO�VRRQ�EH�LQFOXGLQJ�XOWUD�ORZ�ODWHQF\�FRYHUDJH�RI�RXU�ORFDO�FXUUHQF\�*RYHUQPHQW�
ERQG�PDUNHWV�WR�IXUWKHU�HQULFK�RXU�LQWHU�GHDOHU�GDWD�RIIHULQJ��$OVR�LQ�WKH�SLSHOLQH�LV�WKH�LQWURGXFWLRQ�
RI�SRVW�WUDGH�GDWD�RQ�076�/LYH��ZKLFK�ZH�SODQ�WR�ODXQFK�LQ�WKH�ODVW�TXDUWHU�RI�WKH�\HDU��7KLV�LV�
designed to streamline the compliance process across the breadth of the trading lifecycle and  

HTXLS�PDMRU�LQVWLWXWLRQV�ZLWK�WKH�QHFHVVDU\�WRROV�WR�PHHW�QHZ�UXOHV��

4��:KDW�WHFKQRORJ\�WUHQGV�GR�\RX�WKLQN�ZLOO�VKDSH�WKH�LQGXVWU\�LQ�WKH� 
FRPLQJ�\HDUV"

There are a number of distinctive trends already shaping the industry and which are likely to 

FRQWLQXH�LQ�WKH�FRPLQJ�\HDUV��)RU�LQVWDQFH��LQ�WKH�ZKROHVDOH�PDUNHW��ZH�DUH�VHHLQJ�JUHDWHU�IRFXV�
on decreased latency, but particularly on minimising variance to ensure optimised and consistent 

PHVVDJH�GHOLYHU\��7KLV�LV�VRPHWKLQJ�WKDW�LV�FHUWDLQO\�VHW�WR�FRQWLQXH�DQG�ZLOO�EH�GULYHQ�IRUZDUG�E\�
WHFKQRORJLFDO�LQQRYDWLRQ�DQG�LQYHVWPHQW��

In the dealer to client space, the focus has really been on widening access, reducing barriers to 

HQWU\�DQG�LPSURYLQJ�WKH�XVHU�H[SHULHQFH�IRU�PDUNHW�SDUWLFLSDQWV��ERWK�WHFKQRORJLFDOO\�DQG�RWKHUZLVH��
7KH�ODXQFK�RI�D�SXUH�ZHE�EDVHG�WUDGLQJ�VROXWLRQ�RQ�076�%RQGV3UR�LV�MXVW�RQH�H[DPSOH�RI�KRZ�ZH�
DUH�VHHNLQJ�WR�HQDFW�FKDQJH�DQG�PHHW�PDUNHW�GHPDQG��$QRWKHU��KDV�EHHQ�HQDEOLQJ�86�SDUWLFLSDQWV�
WR�WUDGH�(XURSHDQ�¿[HG�LQFRPH�SURGXFWV��YLD�076�%RQG9LVLRQ�86��([SDQVLRQ�LQ�WKH�UHJLRQ�
FRQWLQXHV�WR�UHSUHVHQW�D�PDMRU�IRFXV�IRU�XV�WKURXJK�RXU�),15$�UHJLVWHUHG�EURNHU�GHDOHU�� 
076�0DUNHWV�,QWHUQDWLRQDO��7KH�LQFOXVLRQ�RI�86�SDUWLFLSDQWV�RQ�ERWK�$76�SODWIRUPV�ZDV� 
GHVLJQHG�WR�QRW�RQO\�EURDGHQ�DFFHVV��EXW�DOVR�HQKDQFH�OLTXLGLW\�

 



Contact
7R�¿QG�RXW�PRUH��SOHDVH�YLVLW�RXU�
website or contact the MTS client 

services team:

Email 
LQIR#PWVPDUNHWV�FRP
Telephone  

�������������������
ZZZ�PWVPDUNHWV�FRP

'LVFODLPHU��,QIRUPDWLRQ�LQ�WKLV�SXEOLFDWLRQ�PD\�RU�PD\�QRW�KDYH�EHHQ�SURYLGHG�E\�076�6�S�$��DQG�RU�LWV�JURXS�XQGHUWDNLQJV��DQG�RU�WKH�LQGLYLGXDO�DXWKRUV��HDFK�D�³SDUW\´�DQG�WRJHWKHU�WKH�³SDUWLHV´���EXW�LV�PDGH�DYDLODEOH�ZLWKRXW�UHVSRQVLELOLW\�RQ�WKH�
SDUW�RI�WKH�SDUWLHV��1R�DFWLRQ�VKRXOG�EH�WDNHQ�RU�RPLWWHG�WR�EH�WDNHQ�LQ�UHOLDQFH�XSRQ�LQIRUPDWLRQ�LQ�WKLV�SXEOLFDWLRQ�DQG�WKH�LQIRUPDWLRQ�LV�QRW�RIIHUHG�DV�DQG�GRHV�QRW�FRQVWLWXWH�SURIHVVLRQDO��¿QDQFLDO�RU�LQYHVWPHQW�DGYLFH�RQ�DQ\�SDUWLFXODU�PDWWHU�
DQG�PXVW�QRW�EH�XVHG�DV�D�EDVLV�IRU�PDNLQJ�LQYHVWPHQW�GHFLVLRQV��1RQH�RI�WKH�SDUWLHV�DFFHSW�DQ\�OLDELOLW\�IRU�WKH�UHVXOWV�RI�DQ\�DFWLRQ�WDNHQ�RU�RPLWWHG�RQ�WKH�EDVLV�RI�WKH�LQIRUPDWLRQ�LQ�WKLV�SXEOLFDWLRQ��,W�LV�LQ�QR�ZD\�LQWHQGHG��GLUHFWO\�RU�LQGLUHFWO\��WR�
LQYLWH�RU�LQGXFH�\RX�WR�HQJDJH�LQ�DQ\�LQYHVWPHQW�DFWLYLW\�RU�DV�DQ�DWWHPSW�WR�PDUNHW�RU�VHOO�DQ\�W\SH�RI�¿QDQFLDO�LQVWUXPHQW��$GYLFH�IURP�D�VXLWDEO\�TXDOL¿HG�SURIHVVLRQDO�VKRXOG�DOZD\V�EH�VRXJKW�LQ�UHODWLRQ�WR�DQ\�SDUWLFXODU�PDWWHU�RU�FLUFXPVWDQFH��
1RQH�RI�WKH�SDUWLHV�PDNH�DQ\�UHSUHVHQWDWLRQV�RU�ZDUUDQWLHV�RI�DQ\�NLQG�LQ�UHODWLRQ�WR�WKLV�SXEOLFDWLRQ�DQG�QR�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�RU�RQ�EHKDOI�RI�WKH�SDUWLHV�IRU�DQ\�HUURUV��RPLVVLRQV��RU�LQDFFXUDWH�LQIRUPDWLRQ��7KLUG�SDUW\�DGYHUWLVHPHQWV�
DUH�FOHDUO\�ODEHOOHG�DV�VXFK�DQG�QRQH�RI�WKH�SDUWLHV�HQGRUVH�RU�DUH�UHVSRQVLEOH�IRU�WKH�FRQWHQW�RI�DQ\�WKLUG�SDUW\�DGYHUWLVHPHQW�LQ�WKLV�SXEOLFDWLRQ�RU�RWKHUZLVH��076��(XUR076�DQG�WKHLU�ORJR�DUH�UHJLVWHUHG�WUDGH�PDUNV�RI�076�6�S�$���2WKHU�ORJRV��
RUJDQLVDWLRQV�DQG�FRPSDQ\�QDPHV�UHIHUUHG�WR�PD\�EH�WKH�WUDGH�PDUNV�RI�WKHLU�UHVSHFWLYH�RZQHUV��1R�SDUW�RI�WKHVH�WUDGHPDUNV��RU�DQ\�RWKHU�WUDGHPDUN�RZQHG�E\�076�6�S�$��RU�LWV�JURXS�XQGHUWDNLQJV�FDQ�EH�XVHG��UHSURGXFHG�RU�WUDQVPLWWHG�LQ�DQ\�
IRUP�ZLWKRXW�H[SUHVV�ZULWWHQ�FRQVHQW�E\�WKH�RZQHU�RI�WKH�WUDGHPDUN����2FWREHU�������076�6�S�$���YLD�7RPDFHOOL������������5RPH

About MTS Group
076�*URXS�IDFLOLWDWHV�D�QXPEHU�RI�UHJXODWHG�HOHFWURQLF�
¿[HG�LQFRPH�PDUNHWV�DFURVV�(XURSH�DQG�WKH�86�WKDW�
are managed centrally to ensure optimum levels of 

JOREDO�KDUPRQLVDWLRQ�DQG�FRQVLVWHQF\��2YHU�����XQLTXH�
FRXQWHUSDUWLHV�WUDGH�DQ�DYHUDJH�YROXPH�RI�¼����ELOOLRQ� 
HDFK�GD\�RQ�WKHVH�SODWIRUPV��
7KH�LQGLYLGXDO�FRPSDQLHV�ZLWKLQ�WKH�076�*URXS�DUH�
UHJXODWHG�E\�¿QDQFLDO�VHUYLFHV�UHJXODWRUV�LQ�D�QXPEHU�
RI�(XURSHDQ�MXULVGLFWLRQV��LQFOXGLQJ�)LQDQFLDO�&RQGXFW�
$XWKRULW\��)&$���,WDOLDQ�0LQLVWU\�RI�)LQDQFH��%DQFD�G¶,WDOLD��
&RQVRE��$XWRULWp�GHV�0DUFKpV�)LQDQFLHUV��$0)���DQG�LQ� 
WKH�8QLWHG�6WDWHV�E\�),15$�DQG�6(&�
MTS Cash is a comprehensive and professional  

cash securities trading environment for the interdealer 

PDUNHWSODFH��076�FDVK�LQFOXGHV�VHYHUDO�GRPHVWLF�PDUNHWV�
regulated in different jurisdictions enabling primary dealers 

WR�DFFHVV�XQSDUDOOHOHG�OLTXLGLW\��WUDQVSDUHQF\�DQG�FRYHUDJH�
MTS Repo provides an order-driven market for the 

HOHFWURQLF�WUDQVDFWLRQ�RI�UHSR�DJUHHPHQWV�DQG�EX\�
VHOOEDFNV�LQ�,WDO\��$JHQF\�&DVK�0DQDJHPHQW��$&0��LV� 
D�8.�UHJXODWHG�HOHFWURQLF�DXFWLRQ�SODWIRUP�WKDW�XVHV�WKH�
076�5HSR�WHFKQRORJ\�WR�HQDEOH�FDVK�ULFK�LQYHVWRUV�WR�
enter into secured money market investments via the  

WUL�SDUW\�UHSR�PHFKDQLVP�
076�%RQG9LVLRQ�LV�D�WUXVWHG�DQG�HI¿FLHQW�PXOWL�GHDOHU�
to-client electronic bond trading platform, delivering 

H[FHSWLRQDO�DFFHVV�IRU�LQVWLWXWLRQDO�LQYHVWRUV�GLUHFW�WR�PDUNHW�
PDNHUV��076�%RQG9LVLRQ�LV�DFFHVVLEOH�LQ�(XURSH�IURP�WKH�
,WDOLDQ�DQG�WKH�8.�OHJDO�HQWLWLHV�DQG�LQ�86�WKURXJK�WKH�86�
OHJDO�HQWLW\�RI�076�*URXS��2Q�WKH�%RQG9LVLRQ�SODWIRUP��
076�*URXS�SURYLGHV�LQVWLWXWLRQDO�LQYHVWRUV�ZLWK�UHDO�WLPH�
SULFLQJ�DQG�WKH�DELOLW\�WR�WUDGH�ZLWK�WKH�PDMRU�GHDOHUV�
076�&UHGLW�SURYLGHV�D�YDULHW\�RI�HOHFWURQLF�H[HFXWLRQ�
methods for a wide range of multi-currency non-government 

ERQGV��LQFOXGLQJ�FRYHUHG��66$��FRUSRUDWH�DQG�¿QDQFLDO�
ERQGV��076�&UHGLW�LV�FRPSRVHG�RI�¿QDQFLDO�LQVWUXPHQWV�
DYDLODEOH�WR�WUDGH�RQ�ERWK�%RQG9LVLRQ�DQG�076�3ULPH�
076�6ZDSV�OHYHUDJHV�H[LVWLQJ�076�*URXS�GLVWULEXWLRQ�
technology to deliver immediate access to a diverse range 

RI�OLTXLGLW\�SURYLGHUV�WKURXJK�\RXU�FKRVHQ�SULPH�EDQNV�
MTS Data�LV�VRXUFHG�GLUHFWO\�DQG�H[FOXVLYHO\�IURP� 
the MTS interdealer market and includes benchmark  

real-time data, reference data, reference prices and 

historical data, providing the benchmark data source  

RQ�WKH�¿[HG�LQFRPH�PDUNHW�
)76(�076�,QGLFHV�DUH�RSHUDWHG�E\�)76(�70;�*OREDO� 
'HEW�&DSLWDO�0DUNHWV��LQ�ZKLFK�076�KDV�D�PLQRULW\�VWDNH��
They provide independent, transparent, real-time and 

WUDGDEOH�(XUR]RQH�¿[HG�LQFRPH�LQGLFHV��EDVHG�RQ�WUDGDEOH�
SULFHV�IURP�076��)76(�076�LQGLFHV�DUH�WUDFNHG�E\��DQG�
FDQ�EH�WUDGHG�YLD��DURXQG����(7)V�LQ�DGGLWLRQ�WR�QXPHURXV�
VWUXFWXUHG�SURGXFWV�


